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MINUTES OF MEETING OF BOARD OF PUBLIC WORKS OF FEBRUARY 1ST, 1958.

The Board of Public Works met in the offices off the State Treasurer,

Annepolis, Maryland, on Tuesday, February 1st, 1958, at twelve o'clock,

noon.

The Board proceeded to open proposals for the purchase of $1,031,000
General Bond Issue of 1937, Issue of February.15th, 1938, in accordance with
advertisements appearing in the "Baltimore Sun® and the. "Baltimore News-Post",
of January 3rd, 7th, 10th, 14th; 17th, 21st, 24th, end 28th, 1938, as

follows~

"~ Pursuant to Chapter 487 of the Acts of the General Assembly of Marylend,
Session of 1937, providing for the issue of the Certificates of Indebtedness
herein mentioned and described, and pursuant also to a resolution of the Board
of Public Works of Meryland passed on the 16th day of November, 1937, and on
file and open to inspection in the office of the said Board in Annapolis,
Maryland, the Treasurer of the State of Maryland will receive bids or propo-
sals for Certificates of Indebtedness of the State of Maryland as follows:

Said Certificates of Indebtedness will all be dated February 15th, 1938.
The bidders are requested to indicate. in their bids the rate of interest to :
. be paid on the bonds, on which rate their bids are to be based and submitted. -~
The rate named must be & multiple of one-fourth of one per centum, the interest
to be payable semi-annually on the fifteenth days of August and February, re-
spectively, during the continuance of said loan, and all bids shall be based
on an offering to pay not less than par for the bonds.
loan will be payable upon the Serial Annuity Plan, as more
in said Act of 1937, Chapter 487, as follows:

Present -

Harry W. Nice, Governor. _
- Wm, S. Gordy, Jr., Comptroller.
Hooper S. Miles, Treasurer.

Mr. Blakeman
attended the
meeting.
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$1,031,000 WGENERAL BOND ISSUE OF 1937"

STATE OF MARYLAND
TREASURY DEPARTMENT

i

Series

13 AA!I

nABY
nACH
nAD"
"AR"
nAFY
mAGH
A

- AT
nATe
1_! AKY
nALY
"AN

- -

Amount s
$66,000.00
.68,000.00
70,000.00

72,000.00
74,000,00
77,000.00
79,000.00
81,000.00
84,000.00
86,000.00
89,000.00

91,000.00

94,000,00

Annapolis, Md.

41,031,000 CERTIFICATES OF INDEBTEDNESS KNCWN
. AS "GENERAL BOND ISSUE OF .1937"

GENERAL BOND ISSUE OF 1937

The principal of said
fully set forth

" Maturities

February 15,
February 15,
February 15,
February 15,
Fabruary 15,
February 15,
February 15,
February 195,
February 15,
February. 15,
February 15,

. Februdry 15,

February 15,

1941
1942

1943

1944
1945
1946
1947
1948
1948
1950
19351
1952
1953

BARNG
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The said Certificates of Indebtedness will be of the denomination of

31,000 each, subject to registration as to prrincipal, and all will be issued

with interest coupons attached.,

This loan and the,interest payable thereon is exempt from the Federal
Income Tax, and from State, County and Municipal taxation in the State of
Maryland.

The said bids or proposals must be:delivered to the Treasurer of the

State, at his office in Annapolis, Maryland, before 12 o'clock noon on Tuesday,

FEBRUARY 1ST, 1938,

Eaeh bid must be for cash on delivefy, and mst be enclosed in a sealed

envelope addressed on the outside "Proposal for General Bond Issue of 1937%,
Each bid must be accompanied by a certified check upon some responsible

banking institution, drawn to the order of the Treasurer of Maryland for five
per cent of the par value of the amount bid for. All bids or proposals will
be opened at 12 o'clock noon on Tuésday, February lst, 1938, in the presence of

the undersigned. .

On the opening of said proposdls, as many of said Certificatee of

Indebtedness as have been bid for, not exceeding, however, the amount for which

proposals are invited may be awarded by the Governor, the Comptroller of the
Treasury and the Treasurer, or a ma jority of them to the highest responsible
bidder or bidders therefor for cash; and if two or more responsible bidders

have made the same bid and such bid is the highest and the certificates so bid
for by such highest responsible bidders are in excess of the whole amount of
certificates as offered for sale, then such certificates of indebtedness may

be awarded in a ratable proportion to such responsible bidders bidding the
same price. ’

The undersigned may, in their discretion, accept one bid for all of

said loan or separate bids for parts of said loan, as may produce the largest
amount, and they may in their diseretion, accept bids which may be for parts

of said loan, but are not for all, and they reserve the right in their
discretion to reject all bids or any bids, '

The certificates of Indebtedness awarded will be delivered to the

successful bidder or bidders, upon receipt of the amount of the successful bid

or bids, and any accrued interest due, on Tuesday, February 15th, 1938, at
the office of the State Treasurer, Amnapolis, Md.

Bidders are referred to the said Chapter 487 of the Acts of the Gen-
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eral Assembly of 1937, as containing the full terms and provisions of this loan.

It is one of the terms of this offering that the bonds when issued
will be the legal and valid binding obligations of the State. The opinion
of the Attorney General of Maryland and the opinions of Ritchie, Janney,
Ober & Williams, and Mallikin, Stockbridge & Waters to this effect will be
delivered to the successful bidder. Bidders may, if they wish, make the
legality and validity of the bonds one of the terms of the bid by meking
the bid "subject to legality" or using any equivalent form of expression,
but without leaving this question to the decision of the bidders or their
counsel. All bids conditioned upon the approval of bidders or counsel,
whether named or unnamed, will be treated as conditional bids and rejected,
unless the condition is waived by the bidder to the satisfaction of the
. Board before the award has been made.

HARRY W. NICE,
GOVERNOR.
WILLIAM S. GORDY, JR.,
COMPTROLLER OF THE TREASURY.
' HOOPER S. MILES,
~ TREASURER.

-~
p
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The Bids received were as follows -

GOLDMAN,SACHS & CO.
30 Pine Street
New York
. January 31, 1938.
State Treasurer,
State of Maryland,
Annapolis, Maryland.

Dear Sir:-
In accordance with the official notice of sale offering $1,031,000

Certificates of Indebtedness known as "General Bond Issue of 1937, said
Certificates to be dated February 15, 1938 and to mature as follows:

Series ' Amounts ' Maturities
TV : $66,000,00 Feb 15, 1941
AR . 68,000,00 Feb 15, 1942
"AG! 70,000,00 . . Feb 15, 1943
"ADY ~ 72,000.00 - Feb 15, 1944
nAR ~ 74,000.00 Feb 15, 1945

. MART : .77,5000.00 © Feb 15, 1946 .
nAGH '79,000.00 - ~ Feb 15, 1947
AR \ 81,000.00 * Feb 15, 1948
AT ~ 84,000.00 Feb 15, 1949
AT - - - 86,000,00 Feb 15, 1950
AR ~ 89,000.00 Feb 15, 1951

L MAT . 91,000.00 Feb 15, 1952
naMn 94,000.00 - Feb 15, 1953

1

we offer to purchese all but no part of the above issue at an interest
rate of 2% and to pay therefor $1,044,403,00 and accrued interest from
date of said bonds to date of delivery.

We enclose, herewith, our certified check for $51,550.00 as pre-
scribed as a condition of this sale.

Yours very truly,

GOLDMAN, SACHS & CO.
GREGORY & SON, INC.
EASTMAN, DILLON & CO.
FRANCIS I. DUPONT & CO.

per pro GdLDNmN, SACHS & CO, -

DSM -Tb o /s/ ©O. Krause
enel. ' ’

ALEX BROWN & SONS
Baltimore, Md.
Feb 1, 1938,
Honorable Hooper S. Miles, Treasurer,
State of Maryland,
Annapolis, Maryland.

Dear Sir:-~

» For all but no part of the $l,051,000 State of Maryleand, 2% Certificates
of Indebtednesé, known as "General Bond Issue of 1937", dated February 15, 1938,
- maturing serially February.l5, 1941 to February 15, 1953, inclusive, without

RIANG
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-

option of prior: payment as deseribed in the attached notice of sale, whieh
is hereby made a part of our bid, we will pay $100.909 and accrued 1nterest
to date of delivery for each $1oo principal smount thereof

The above Certificates of Indebtedness are to be legal and valid binding
general obligations of the State of Maryland, the State agreeing to furnish
the opinion of the Attorney General of Maryland and the opinions of Ritchie,
Janney, Ober & Williams and Mullikin, Stockbridge and Waters, showing same
prior to delivery.

We enclose our certified check for $51, 550 drawn to the order of the
Treasurer of Maryland, as a deposit in accordance with the terms of our vid
which we would ask to have returned promptly to our representative in case
the Certificates of Indebtedness are not awarded to us.

Very truly yours,

ALEX, BROWN & SONS :
THE CHASE NATIONAL BANK

enc. . ' - By .s. Alex. Brown & Sons.

BROWN HARRIMAN & CO.

63 Wall St. New York
: Washington D.C. Office

730 - 15th St. N.W.

: February 1st, 1938.
Hon, Hooper S. Miles, Treasurer,
State of Maryland,

Annapolis, Maryland.

Dear Sir:-

For all but no part of

$l,051,000 State of Maryland, Certificates of Indebtedness
"General Bond Issues of 1937"

bearing interest at the rate of 2% per annum dated February 15, 1938 maturing
without option of prior payment February 15, as follows:

Series ' Amounts Maturities
AA $66,000 1941
AB 68,000 ' 1942

- AC 70,000 . 1943

R AD 72,000 7 1044 -
AE ; 74,000 » 1945
ARE : 77,000 1946
AG 79,000 1947

. AH ) 81,000 1948

. AT 84,000 , 1949
AT 86,000 1950
AK 89,000 1951
AL 91,000 1952

. AM 94,000 1953

coupon certificates $1,000 denomination, .registerable as to principal only.
Principal and semi-annual interest, February 15 and August 15, payable in lawful
money of the United States of America at Baltimore Maryland. Interest exempt
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under present laws, from all Federal Income Taxes, Exempt from state, county

and municipal taxation in the State of Maryland. We will pey 100,8699%

and accrued interest to date of delivery, which is equivalent to par and

accrued interest plus a premium of $8,968.67. ' l

This bid is made with the understanding that prior to the delivery of
the certificates to us we will be furnished with a duplicate original
copy of the unqualified opinion of the Attorney General of the State of
Maryland and of Ritchie, Janney, Ober & Williams and Mullikin, Stockbridge
& Waters, to the effect that these certificates of indebtedness are legal
ané binding obligations of the State of Maryland, payable principal and
interest from ad walorem taxes which may be levied against all of the tax-
able property therein, without limitation as to rate or amount.

In accordance with the notice of =male and our bid, we enclose certified
check for $51,550.,00 being 5% of the par value of the amount of certificates
bid for, and would appreciate your returning this check should the cer~
tificates not be awarded to us, , ‘ .

Very truly yours,

BROWN HARRIMAN & CO., INC.
FIRST BOSTCON CORPORATIMN
HARRIS TRUST & SAVINGS BANK

- BY; BROWN HARRIVAN & CO., INCORPORATED,
Joint Aecount Manager

William Niller,
.anager,'washington Office.

By: /s/ Wm. Niller, . _ I

BANKERS TRUST COMPANY

, . . .16 Wall Street,
- ' New York, N.Y.

The Honorable Hooper S. Miles, Treasurer Feb 1, 1938.

State of Marylend,

Annapolis, Md.

Sir:-

For all but no part of the following described, legally issued, properly
executed direct obligations of the State of Maryland, namely $1,031,000
"General Bond Issue of 1937" Certificates of Indebtedness, to bear interest at
the rate of two per centum(2%) .per annum, t6 be dated February 15, 1938 and
to mature as follows: o ' ‘

Series AA  %$66,000.00 February 15, 1941

AB  .68,000,00 February 15, 1942
AC 70,000.00 February 15, 19493
AD 72,000,00 February 15, 1944
AE 74,000.000 February 15, 1945
AF 77,000.00 February 15, 1946
"AG  79,000.00  February 15, 1947
AH 81,000,00 February 15, 1948
AI  84,000,00 February 15, 1949
AJ 86,000.00 February 15, 1950
AK - 89,000.00 February 15, 1951
AL 91,000.00 February 15, 1952
AM 94,000,00 February 15, 1953
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without option of prior payment, to'be in coupon fprm in the denomination of $1,000,
registerable as to principal only, principal and semi-annual interest (February 15 end
August 15) payable in Bal timore, Maryland, and as further described in official notice
of sale signed, Harry W. Nice, Governor; William S. Gordy, Jr., Comptroller of the
Treasury and Hooper S. Miles, Treasurer we will pay the sum of $1,039,763.50 or
$100485 for each $100 par value of certificates and accrued interest from date of the
certificates to date of delivery to us. .

This bid is made®subjeet to our being furnished without expense to us, at time of
or prior to the delivery of these certificates, legal opinions of the Attorney General
of the State of Maryland; Ritchie, Janney, Ober & Williams, and Mullikin, Stockbrldge &
Waters, approving the val1d1ty of the certlflcates. . . . .

As evidence of our good faith in blddlng, we enclose certified check in the amount
‘of $51 550 payable to the order of ®The TPeasurer of Maryland™., If this propgsal is
accepted, this check is to be retained as part payment for the above mentioned $1,031,000
Certificates of Indebtedness; otherwise it is to be returned immediately to us.,

This bid is for immediate acceptance.

‘ " Bankers Trust Company
E Glore Forgan & COe

' “J. & W. Seligman & Co.

‘  Robert Garrett & Sons
GeMeP. Murphy & COe

‘- - Strother Erogden & Coe

By Bankers TrustrCompany
E.F. Dunstan

EFD G 4 . o Assistant Viee President
Enc, e o

. . : W, W. LANAHAN & CO,
Calvert Bldg.
Baltimore, ' February 1, 1938.

Hon. Hooper S. Miles, Treasurer,
State of Maryland,
Annapolis, Md. !

'Dear'Sir:-
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¢ ¢ We will pay for

$1,031,000,00 CERTIFICATES OF INDEBTEDNESS OF TUE STATE OF MARYLAND
-~ Widh a coupon rate of 24 -~ = " ‘
C o« known as "General Bond Issue of 1937w , .
to be dated Febrwry 15, 1938 and to . :
mature serially in various amounts

February 15, 1941 to February. 15, 1953,
both inclusive, ,

as more particularly described in the enclosed advertisement; the sum of
$1,039,762.47 and accrued interest which is 100.8499 per cent. of par.

This bid is made for a total of $1,031,000.00 bonds and not for any part
thereof. -

t t

It is understood that these bonds are not redeemable befor
maturities; that they are a valid and binding obligation of the State of Maryland
and that the approving legal opinion of the ‘Attorney General of Maryland and the
approving legal opinions of Messrs. Ritchie, Jamney, Ober & Williems and Messrs.,
Mullikin, Stockbridge and Waters will be delivered without cost to us.

e their Tespective

Certified check in amount of $51,550, which is five per cent. of the par
value of the bonds bid for, is enclosed herewith.

-

If these bonds are not awarded to us, kindly return our certified check
as promptly as possible.

Your very truly;

BARR BROS. & C0., INCORPCRATFR

W.¥W. IANAHAN & CO.

JCR:MB

By: W.W. Lanahan Co.
Enc,

- IAZARD FRERES & CO. 120 Brosdway
New York

- ) February .1, 1938,
Mr. Hooper S. Miles, .State Treasurer )

State of Maryland,
Annepolis, Maryland

Dear Sir:=-
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Subject to the ‘provisions of the official notice of sale, which notice
is hereby made a part of this proposal, we offer to purchase $l 03L,000
Certificates of Indébtedness of the Generasl Bond Issue of 1937 of the State
of Maryland, and for all but no part of the above described certificates
bearing interest at the rate of 2 percentum per annum, we will pay
One million, thirty-eight thousand, four hundred twenty-two ahd 17/100
Dollars ($1,038,422,17 or $100. 7199 for each $100 par value and accrued
interest from the date of said certlflcates to the date of dellvery.

ile enclose herewith a certifled check in the sum of $51,550 payable to
the Treasurer of Maryland, which cheek is to be returned to us if this proposal
is not accepted, otherwise said check is to be retained as and for liquidated
damages in-case we fail to take up and pay for said. certificates in accordance
with the terms of this proposal.

Very truly yours,

LAZARD FRERES & CO.

By: :
‘Samel C. MeCormick /s/
Representing: . T i
Lazard Freres & Co. ' ‘ Lehman Brothers
Equitable Securities Corp. , Washburn & Company, Inc.

J. N. Hynson & Co. Inc. Watling, Lerchen & Hayes

SALOMON BROS & HUTZIER
Sixty Wall Street -
New York Jamuary 31, 1938.

Mr. Hooper S. Miles, Treasurer,
0ffice of the State Treasurer,
Annapolis, Maryland.

Dear Sir:- -

In accordance with your notice of sale copy of which we enclose herewith,
we will pay One million thirty-seven thousand seven hundred one dollars and
£ifty cents ($1,037,701.50) and accrued interest for all or none of $1,031,000
State of Maryland, Certificates of Indebtedness General Bond Issue 8f 1937,
bearing interest at the rate of two per centum (2%) per annum, payable Feb-
ruary 15 and August 15 #espectively, dated February 15, 1938 and maturing
February 15, 1941 to February 15, 1953, inclusive. - ‘

We enclose certified check for $51,550 as required by your notice of sale

Yours very truly,

SALOMON BROS & HUTZLER,
L. F. ROTHSCHILD & CO.
F. S. MOSELEY & CO.

L By/s/ . = L
LEM:AB- . = '

"BANCAMERICA-BLAIR CORPORATION »
44 WALL STREET ' NEW YORK
o . ‘ o ~ January 31, 1938.
Mr. Hooper S. Miles, Treasurer,
State of Maryland,
Annapolis, Maryland.

Dear Sir:
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For all, and no part of, $1,031,000 par value of Certificates of
Indebtedness of the State of Maryland, known as ®General Bond Issue of 19370,
said Certificates being dated February 15, 1938, .and maturing serially Feb-
ruary 15, 1941 to 1953 inclusive, all as described in offieial advertisement
of sale, we will pay the sum of - -

- $1,037,279, - R
plus accrued interest for Certificates bearing interest at the rate of 2.00%
per annum. It is our understanding that Certificates will be in coupon form
in denomination of $1,000 each, with privilege of registration, also that the

' approving opinions of the Attorney General of Maryland, Messrs, Ritchie, Jamney,
Ober & Williams, and Mullikin, Stockbridge and Weters, will be: furnished to
the purchaser without cost.

We enclose herewith certified check payable to the order of the
Treasurer of Maryland, in the sum of $51,550. « asm evidence of good faith, to
be retained by you and apply to purchase price should our bid be successful,
and returned to us should our bid be unsuecessful.

Yours very truly,

BANCAMERICA~BLAIR CORPORATION
HEMFHILL, NOYES & CO
MANUFACTURERS &-TRADERS TRUST CO.
B. J. VAN- INGEN & CO. INC.
SHIELDS & (0.

VORSE BRGS. & CO.

JENKINS, WHEDBEE & POE

G’S oDa .

Bancamerica-Blair Corporation /
. enclosure

Vice-President.

UNION TRUST COMPANY OF MARYLAN
Baltimore . - February 1, 1938.

Treasurer of the State of Maryland,
Annapolis, Maryland. .

Dear Sir:-

For all but for no part of $1,031,000.00 Certificates of Indebted-
ness known as "General Bond Issue of 1937" of the State of Meryland,
. more particularly described by the attached advertisement, bearing inter-
.est at the rate of 2% per annum, we will pay 100.3328% for eakh $100,00
par value thereof and accrued interest to date of delivery

We enclose herewith our certified check for $51,650.00 being.
good faith deposit subject to the terms of this bid. _ )
, . ) Very truly yours,

Smith, Barney and Company
Uhion Tmmst Company of. M.
‘First of Michigan Corporation
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Eldredge and Company, Inc.
. Kelley Richardson & Co.
! . ’ o First National Bank of St. Paul.

o7 ' T By: : .
s Union Trust Company of Maryland -

l ' - o - ; /s/ Wm. B. Dsncy.

WweD/J . - Assistant Treasurer.

CHEMICAL BANK & TRUST COMPANY
165 BROADWAY

o ' New York .
Hon. Hooper S. Miles, Treasurer, | January 28, 1938.
State of Maryland, v
Annepolis, Md.

Dear Sir:-

 For all or none of the following described, legally issued, properly
executed, general obligetions of the State of Maryland namely,

: o $1,031,000
. CERTIFICATES OF INDEBTEDNESS

KNOWN AS "GENERAL BCND ISSUE-

OF 1937" Dated February 15, 1938

Series .Amounts Naturities
AA  $66,000  February 15, 1941 .
AB 68,000  February 15, 1942
AC. 70,000 February 15, 1943
AD 724000 February 15, 1944
AR 74,000 = February 15, 1945
AF 77,000 February 155 1946 .
AG 79,000  February 15, 1947
AH 81,000 February 15, 1948
AT 84,000 February 15, 1949
AT 86,000 February 15, 1950
AK 89,000 February 15, 1951
AL 91,000 February 15, 1952
A 94,000 February 15, 1953

e

to be in coupon form, in the denomination of $1,000, subject to registration es
to principal; principal end semi~-annual interest (February 15th =nd August 15th)
payable in Baltimore, Marylend, in lawful money, the successful bidder to be
furnished with the unqualified spproving opinions of the Attorney Gemeral. of the
State of Maryland, Messrs. Ritchie, Janney, Ober & Williems and Messrs. Mullikin,
Stockbridge & Waters, to the effect that these certificates of indebtedness are
general obligations of the State of Maryland fo# which the full faith and credit

. of the State are pledged, all as set forth in the notice of sale attached hereto
and made a part of this bid:

We will pay par ($l;051,000) end acerued interest to delivery date, plus
a premium of $1,443,40 for the $1,031,000 certificates of indebtedness bearing
interest at the rate of 2%

As evidence of our good faith we are atteching hereto certified check
for $51,550 to the order of ™Treasurer of Maryland", being the 5% deposit
required; these funds to be retained by you as part payment of the purchase
price in the event we are the successful bidder, otherwise to be returned
forthwith.

Yours very truly,
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CHENICAL BANK & TRUST COMPANY
¥EAN, TAYLOR & CO.

R.L., DAY & CC. ' :
E.H. ROLLINS & SONS, INCORPORATED

By CHEMICAL BANK & TRUST COMEANY '
E.C. WILLIAMS '
Assistant Vice President

ECW:RT
Encl.

gk

THE NATIONAL CITY BANK
OF NEW YORK

. . Februwary 1, 1938
Eon, Hooper S. Miles, Treasurer : T

State of Maryland

Annapolis, Maryland ¢

Dear Sir: -

For all but no part of the following described, legally issued,
properly executed, direct general obligations of the State of Maryland,
namely $1,031,000 Certificates of Indebtedness, known as "General Bond
Issue of 1937," offered for sale February 1, 1938, to be dated February
15, 1938, to be in coupor form in denomination of $1,000, bearing interest
at the rate of 2 (two) per centum per annum,; payable semi-annually August
15 and February 15, to mature without optior of prior payment :

k¢ g
< ' €
t T
% t
t <
£ t
¢

€

BAHNG
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£66,000 on February 15, 1941
68,000 on February 15, 1942
70,000 on February 15, 1943
72,000 on February 15, 1944
74,000 on February 15, 1945
77,000 on February 15, 1946
79,000 on February 15, 1947
81,000 on February 15, 1948

~ 84,000 on February 15, 1949

.. 86,000 on February 15, 1950

89,000 on Februray 15, 1951
91,000 on February 15, 1952
94,000 on February 15, 1953

and as further described in the attached notice of sale which is hereby made a
part of this bid, we will pay $1,032,237.20, equivalent to $100.12 for each
$100. par value of certificates of Indebtedness and accrued interest from the
date of the Certificates to the date of delivery.

This bid is subject to our being furnished, without cost to us, at
the time of, or prior to the delivery of the Certificates of Indebtedness, with
the satisfactory legal opinions of the Attorney General of the State of
Maryland; Ritchie, Jamney, Ober & Williams; and Mullikin, Stockbridge & Waters,
Esqs., approving the legality of the issue; also with copy of the record of
proceedings and other certified papers ezamined by them. :

To qualify this bid, we enclose herewith the required check in the amount
of $51,550 drawn to the order of TfeaSurer of Maryland. It is understood that
if we are the successful bidders for this issue, our check will be retained as
partial peyment of the total purchase price named herein, but if we are not the
guccessful bidders, this check will be returned immediately. '

This bid is for immediate acceptance.

Very truly yours,

THE NATIONAL CITY BANK OF NEW YORK
BLYTH & CO. INC.

GEORGE B. GIBBONS & CO. INC.
ROOSEVELT & WEIGOLD -ING.

OWEN DALY & CO.

By: /s/ Owen Daly & Co,

FIRST NATIONAL BANK
. BALTIMORE, ID.

Febriary 1st, 1938.
The Honorable Hooper S. Miles, Treasurer,
State of Marylend,
Apnapolis, Maryland.

Dear Sir:-

<

For certain Certificates of Indebtedness of the State of Maryland, namely
$1,031,000 Certificates of Indebtedness known as "Generdal Bond Issue of 1937"

more fully described in the attached advertisement, which is part. of this proposal,
we respectfully bid you :

$100.0391
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for each One Hundred Dollars par value, and accfued interest to the date of
delivery, for all or none of the- $1,031,000 par value of Certificates, to
bear .coupons for Interest at the rate of Two Per Centum (2%) per annum.

As evidence of good faith, we enclose herewith certified check in the
amount of $51,550.00 drawn to the order of the Treasurer of Maryland, being
five per cent of the par value bid for. :

Respectfully yours,

FIRST NATIONAL BANK OF THE CITY
OF NEW YORK :
R. W. PRESSFRICE & COMPANY,

‘ '~ New York
MERCANTILE<COMMERCE BANK & TRUST CO.
: ‘ - St. Louis

FIRST NATIONAL BANK OF BALTIMORE

4

By:
FIRST NATIONAL BANK OF BALTIMORE

/s/ J. D. Harrison.
Vice President,

MACKUBIN, LEGG & COMPANY
Redwood and South Sts.
Baltimore, Nd.
Tuesday,
February lst, 1938
Treasurer of the State of Maryland,
Annapolis, Md. :

Dear Sirs-
 Referring to your request for sealed bids for

41,031,000 Certificates of Indebtedness known as "General
Bond Issue of 1937*" T )

to be dated February 15th, 1938, and due serially February 15th, 1941 to
1953 inclusive, more particularly described in the attached advertisement;
for all, but not for any part thereof, bearing interest at the rate of
Two end One Quarter Per Cent (23%) we hereby offer to pay you $101.80

and accrued interest from date of bonds to date of delivery for each $100
par value thereof.

This bid is made with the understanding that the bonds are the
direct obligations of the State of Maryland, the full faith, credit and
taxing power of which is pledged for the payment of both principal and
interest and that the bonds are legally and validly issued and solde.

As evidénce of good faith, we enclose certified check for
$#51,550., This check is to be used in part payment of -the bonds in case
our bid is accepted, otherwise to be returned to us promptlye.

Very truly yours,

PRI
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FELPS, FENN & CO.

STONE & WEBSTER AND BLODGET, INC.
THE BOATMEN'S NATIONAL BANK
MACKUBIN, LEGG & COMPANY
CHESTER K. MORRIS & CO,

Per /s/ MACKUBIN, LEGG & CO.

MERCANTILE TRUST COMPANY

OF BALT
F BALTIMORE February 1, 1938.

-Hon, Hooper S. Miles, Treasurer,
State of Maryland,
Annapolis, Maryland. -

Dear Sir:-

For all but no part of the following described legally issued, properly
executed, direct general obligation of the State of Maryland, namely
$1,031,000. Certificates of Indebtedness known as "General Bond Issue of
19377, to be dated February 15, 1938 and maturing February 15, 1941 to
February 15, 1953 inclusive, without option of prior payment, to be in
coupon form in the denomination of #1,000. registerable as to principal
only, semi-annual interest payable February 15 and August 15, and as fur-
ther described in official notice of sale signed Harry W. Nice, Governor:
William S. Gordy, Jr., Comptroller of the Treasury and Hooper S, Miles,
Treasurer, we bid the sum of $101.679 for each $100. Certificate to date
of delivery thereof, for bonds bearing 2 1/4% interest.

It is understood that we shall be furnished without expense to us,
at time of or prior to the delivery of these certlficates satisfactory
legal opinion of the Attormney-General of the State of Maryland, approving
the validity of the certificates, together with certified papers examined
by him, also the approving opinion of Messrs. Ritchie, Janney, Ober &
Williams; and Mnllikin, Stockbridge &- Waters, attorneys Baltimore, Mary-
land.

As evidence of our good faith in bidding, we enclose certified check
in amount of $51,550. payable to the order of the Treasurer of Maryland.
If this proposal is accepted, this check is to be retained as part pay-
ment for the above #$1,031,000. Certificates, otherwise, it is to be re-
turned 1mmediately to us.

This bid is made for immediate acceptance.

Yours very truly,

'MERCANTILE TRUST COMPANY OF
BAITIMCRE
KIDDER, PEABODY & C0. New York,
WY&
THE NORTHERN TRUST CO.,
Chicago, Ill.
BAKER, WATTS & CO., Baltimore.
STEIN BROS. & BOYCE, Baltimore
ROBINSON MILLER & CO. INC.,
New York.

BY: /s/ J. R. Crunkelton, Sec.
MERCANTIIE TRUST COMPANY OF BALTIMORE
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HALSEY, STUART & CO. , :
Incorporated. © 35 Wall St.,
. : New York, N.Y.

g : February 1,1938.
Hon. Harry W. Nice, Governor. '

Hon. William S. Gordy, Jr., Comptroller of the Treasury,

Hon. Hooper S, Miles, Treasurer. '

State of Maryland, '

Annapolis, Maryland.

Gentlemen:-

For All or None of One Million Thirty One Thousand Dollars($1,031,000)
 STATE OF MARYLAND CERTIFICATES OF INDEBTEDNESS, GENBRAL BOND ISSUE OF 1937,
OFFERED FOR SALE TUESDAY, FEBRUARY 1, 1938, at 12 o'eclock noon, which
Certificates represent legal and valid binding obligations of the State for
the payment of which the full faith and credit of the State are pledged,
to be issued in coupon form in the denomination of $1,000 registerable as
to prineipal only, prinecipsl and semi-annual interest, February 15 and
August 15, payable in Baltimore, Certificates to be dated‘February 15, 1938
and to mature as follows:

$66,000 February 15, 1941 $79,000 February 15, 1947

BAANG

68,000 February 15, 1942 81,000 February 15, 1948
70,000 February 15, 1943 84,000 February 15, 1949
72,000 February 15, 1944 86,000 February 15, 1850 .
74,000 February 15, 1945 . 89,000 February 15, 1951
77,000 February 15, 1946 91,000 February 15, 1952 ‘
' : 94,000 February 15, 1953 o
and in all other respects as set forth in the official notice of sale, we

bid Par and accrued intersst to date of delivery plus a premium of
$11,712.16 for Certificates bearing interest at the rate of 2% percentum
per annum. (101,136) .

It is understood that the Certificates will be delivered to us accompanied
by the unqualified approving opinion of the Attorney Generzal of the State of
Meryland and the opinions of Messrs. Ritchie, Janney, Ober & Williams and
Messrs. Mullikin, Stockbridge & Waters whose opinions will be furnished by
the State. '

-We are enclosing, herew1th our good faith check in the amount of $51 550.
to be held by you pending the fulfillment of our contract if we are the suce-
essful bidder. If our bid is not successful, please return our check immediately.

Respectfully submitted,

. HALSEY, STUART & CO.INC.
LADENBURG, THALMANN & CO.
BACON, STEVENSON & CO.
ZDAMS, M ENTEE & CO,j
STARKWEATHER & COMPANY
STERN BROTHERS & COMPANY

‘BY: /s/ Halsey, Stuart & Co. Ine.
35 Wall Streest, New York.

* i

On motion duly seconded, the Board accepted the proposal of Goldmen,
Sachs & Compeany, and awarded the bonds to that bidder.
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Mr. Henry G. Perring, presented to the Board a letter dated
January 3lst, 1938, addressed to the Board by the Board of Welfare,
advising that the latter Board at its meeting of Septembef.14th;3i7
1937, appointed the Henry G. Perring Company as the Board's architect
and engineer on all work at the Maryland Penitentiary and the

" Maryland House of Correction, at the regular fee of 6% commission
on the cost of the work. ' ’

. . Mr. Perring supplemented the aforementioned letter with another
letter addressed to the Board of Public Works by the Board of Welfare,
dated January 3lst, 1938, reading as follows -

BOARD OF WELFARE

Januvary 3lst, 1938.
Board of Public Works,
Annapolis, Marylend. Attention of Mr. J. 0'C. McCusker,
‘ Secretary.

Dear Mr., MeCusker:-

The Board of Welfare, at its meeting of January 7th, 1938, had before
them & letter of December 24th, 1937 from Mr. Henry G. Perring, Architect and
Engineer, reporting, together with Mr. Burkhard J. Reus, Supervisor of Industries,
Maryland Penitentiary, and making recommendations as to the program for State
Use Shops at the Maryland Penitentiary. Upon motion made and unanimously carried,
the Board adopted the following program: '

1-That the 0ld foundry building be converted into a woodworking,
furniture, metal and machine shop, the cost of which will be
approximately as follows:

Renovating building, including new }
power lines and additional heat.. « « « « + « « + » « .$15,000.00
Purchase and installation of additional woodworking

' : machinery 1 . 7,800.00
Purchase and installation of additional sheet metal

’ machinery . . 3,600.,00

Purchase and installation of machine tools for
repeirs and the meking of meny items now purchased . .___7,600.00 -

A total recommended expenditure for this building of 34,000,00
2-The purchase of machinery for the knitting of stockings, socks and
. underwear and will conclude the expansion of the present clothing
,shop. This instellation to be made in the building formerly known
as the Pants Shop and recently used for the Woodworking Shop . . .
. « . $20,000,00, This building will then house the shop shop, brush
shop, clothing shop &nd knitting mill.
' . PN ’
These figures totaling $54,000.00 are based upon purchase, through the
State Purchasing Bureau of machinefy and materials, on specifications
prepared by us, and the installation of the machinery and the materials
for repairs to the building, almost entirely by the use of prison labor.
We believe this will teke care of the situation and complete, for the
time being at least, the program which you have worked out with Mr. Reus
for State Use Shops at the Penitentiary.

There is also before your Board for approval a Budget Schedule Amend-
ment Sheet transferring $16,000.00 from the State Use Funds, Auto Tag Department,
for repairs and replacements to structures at the Maryland Penitentiary. '

Mr. Perring‘hés been authorized to appear before the Board of Public
Works and explain the program the Board of Welfare has adopted and secure the
approval of your Board together with a letter to the Board of Welfare confirming

this action.
Very truly yours,

/s/ Robert D. Case,
RDC:AF ' Secretary.
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After due consideration the Board of Public Works approved the
foregoing program with the exception that the item of $15,000 for renovating
building, including new power lines and additional heat was disallowed for
the reason that the appropriation of $100,000 in the General Bond Issue of
1937 is intended for equipment of the shops for State-use activities at the
Maryland Penitentiary, and’ it was felt that no part of the appropriation
should be used for alterations or repairs to the physical property of the
Marylend Penitentiary, preliminary to put the property in condition to be
used for State-use activities.

It was understood that the $16,000,mentioned in the Board of Wel-
fare's letter of January 3lst, 1938, to be transferred by Budget Amendment
from the State Use Funds, Auto Tag Department, for repairs and replacement s
to structures at the Maryland Penitentiary, would be used for making the
necessary repairs to the buildings which will be used for State-use activities.

The Board approved a lease between the Unemployment Compensation
Division and the Union News Publishing Company, Inc., for office space
on the Second Floor of building at 28 West Pennsylvania Avenue, Towson,
the space covering 2100 sGuare feet, the term of the lease being three
years, beginning April 15th, 1938 , and ending April 14th, 1941, the
annual rental $1920.00, payable in equal monthly installments of $160.00
per month on the first day of each month in advance,

The Comptroller brought to the attention of the Board a letter
which he had ‘received from the State Auditor, relating to the question of
insurance coverage, if any, which should be carried by the State of Maryland
in respect to the liability to injury to which the traveling Auditors, and
others in various State Departments, are subjected in connection with the
pursuit of official business.

After some consideration of the mattef, thé Board requested the
State Treasurer to secure whatever information is available on the subject
and report to the Board at a later meeting.

The Secretary took up with the Board the question of several
vouchers received from Morgan College,in connection with the erection of
ﬁ‘ a Library Building at that Institution.

The Board was of the opinion that the necessary architectural
work and supervision would be provided by the Architects who prepared the
plans and specifications for the building, by the Resident Engineer of the
Public Works Administration, and by the Clerk of the Works employed by the
State, under the requirements of the Public Works Administration.

Under the circumstances, the Board felt that the vouchers of
J. C. Grannen, Engineer, in the amount of $204.70 and J. O. Spencer,
Superintendent of Construction - $450.00, would not be appropriate vouchers
to pay out of funds provided by the State or the Publie Works Administration,
in connection with the cost of construction of the project. It was felt
that these expenses as well &s several items should be borne by Morgan
College,especially since it would not be necessary for the College to use
all of the $24,000, which it had pledged to complete the fund necessary
to pay for the work based on the estimated cost of the project of $226,000.00.

I!

BAHND
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